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BEFORE THE OPEN 
Source: Thomson Reuters 

Futures for Canada's main stock index were little changed, as gains in gold were 
countered by a drop in oil prices, which fell on rising COVID-19 infections in India. 
U.S. stock futures were higher, ahead of initial jobless claims data which is due 
for release later during the day. European shares were mixed. Japan's Nikkei 
jumped, as it reopened after a five-day holiday. The U.S. dollar fell, as investors 
awaited clues on when the Federal Reserve will dial back monetary stimulus. 

STOCKS IN THE NEWS 
Source: Thomson Reuters 

Exxon Mobil Corp (XOM): 
The United Steelworkers union has requested that a federal mediator help 
resolve a 5-day-old lockout of about 650 workers at an Exxon oil refinery, said 
people familiar with the matter. Both sides in a labor dispute must agree to 
mediation. The USW has asked the Federal and Mediation and Conciliation 
Service (FMCS) to become involved, the people said. Exxon has not. 

JPMorgan Chase & Co (JPM): 
Proxy adviser Institutional Shareholder Services on Wednesday recommended 
investors cast advisory votes in favor of the pay of JPMorgan CEO Jamie Dimon 
at the bank's annual meeting on May 18, but with a caveat. ISS said "cautionary 
support" for the pay of Dimon and other JPMorgan leaders is warranted and 
cited concerns about the use of discretion by the bank's compensation 
committee. The proxy adviser also recommended shareholders back all the 
bank's directors up for election despite opposition from climate activists. 

Microsoft Corp (MSFT): 
The company will allow commercial and public sector customers in the European 
Union to process and store all of their data in the region, a growing demand from 
some clients. The company will complete the implementation of all engineering 
work needed to execute the plan by the end of next year and it will apply to all 
its core cloud services – Azure, Microsoft 365, and Dynamics 365, the company 
said. 

THINGS TO KNOW 
Source: Bloomberg Finance L.P. 

Shares of vaccine makers across the world are tumbling as momentum gathers 
to waive patent protection for Covid-19 shots. European Commission President 
Ursula von der Leyen said the EU is ready to discuss the proposal, while China's 
foreign minister said Beijing supported a discussion at the World Trade 
Organization. Weekly initial jobless claims are expected to have fallen to 
538,000. Claims have fallen in the last three weeks, which is helping drive 
optimism for tomorrow's payrolls number with the median estimate from 
economists suggesting 998,000 positions were added in April. 
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COMMODITIES & CURRENCIES 
Source: FactSet (5pm EDT) 

      

GLOBAL INDICES 
Source: FactSet (5pm EDT) 

      

TSX SECTORS 
Source: FactSet (5pm EDT) 

    

Price Change YTD

S&P TSX 19,310.74 0.64% 10.77%

S&P TSX 60 1,152.01 0.70% 11.33%

S&P/TSX Venture 945.69 0.13% 8.03%

S&P 500 4,167.59 0.07% 10.96%

NASDAQ Composite 13,582.43 -0.37% 5.39%

Dow Jones Industrial Average 34,230.34 0.29% 11.84%

iShares MSCI ACWI ex U.S. ETF 56.86 1.08% 7.20%

Price Change YTD

Crude Oil WTI (NYM $/bbl) 65.63 -0.09% 35.05%

Nat Gas Fin LD (NYM $/btu) 3.00 -0.86% 18.57%

Gold (NYM $/ozt) 1,784.30 0.47% -6.15%

Silver (NYM $/ozt) 26.52 -0.14% 0.12%

High Grade Copper (NYM $/lbs) 4.52 0.06% 28.29%

Lumber (CME $/bft) 1,544.50 4.25% 172.37%

CAD/USD 0.82 0.51% 3.94%

Bitcoin USD (CME) 57,295.00 5.10% 94.98%

10Y Canada Govt Bond (MOD) 139.89 0.16% -4.96%

10Y US T-Note (BMF) 132.42 0.00% -4.02%

CBOE VIX (CBF) 19.98 -2.78% -50.83%

Price Change YTD

France - CAC 40 6,339.47 1.40% 14.20%

Germany - DAX 15,170.78 2.12% 10.58%

Italy - FTSE MIB 24,463.89 2.03% 10.03%

Japan - Nikkei 225 28,812.63 0.00% 4.99%

U.K. - FTSE 100 7,039.30 1.68% 8.96%

Shanghai - SSE Composite 3,446.86 0.00% -0.75%

Price Change YTD

S&P/TSX Energy 1,883.36 2.25% 26.56%

S&P/TSX Materials 3,019.99 1.19% 2.58%

S&P/TSX Industrials 4,348.24 0.97% 5.74%

S&P/TSX Consumer Discretionary 2,944.50 -0.05% 16.96%

S&P/TSX Consumer Staples 5,647.51 0.86% 2.54%

S&P/TSX Health Care 313.25 -0.38% 14.76%

S&P/TSX Financials 3,271.33 0.76% 16.51%

S&P/TSX Information Technology 881.89 -1.63% -1.11%

S&P/TSX Communication Services 1,576.94 0.42% 10.08%

S&P/TSX Utilities 2,741.42 -0.61% 0.36%

S&P/TSX Real Estate 3,612.41 -0.34% 14.25%



 

2 

Thursday, May 6, 2021 
Unless otherwise noted, the above commentary is derived from research published by Canaccord Genuity Corp and/or Canaccord Genuity LLC. For more information, please contact your investment 
advisor. For current disclosures, please visit our Online Disclosure Database at http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx. 

CANADIAN EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
Q1/2021 First Look: Very tough start to the year 

• Badger Daylighting's Q1/2021 revenue declined 21% Y/Y to $108.5 million, below the FactSet consensus of $126.6 million 

• Revenue was impacted by COVID-19, extended holiday shutdowns related to COVID-19, severe winter storms in the southern 
US and reduced customer demand from O&G 

• Adjusted-EBITDA was $5.5 million ($7.4 excl. one-time expense related to strategic investments), compared to the FactSet 
consensus of $21.0 million 

• Direct operating costs were impacted by higher labour costs related to recruiting and training operators ahead of what 
management anticipates will be a busy construction season, and by higher maintenance and repair costs due to preventative 
maintenance performed during extended jobsite holiday shutdowns 
 

 
Solid Q1/21 results 

• Dream Industrial REIT (Dream Industrial) reported Q1/21 results that were highlighted by strong leasing spreads 

• Since the beginning of 2021, the REIT has signed leases totaling 2 million sf at a spread over prior rents of, on average, 20% 

• Dream Industrial’s in-place occupancy increased 100 bps sequentially to 95.7% as of Q1/21, largely driven by a 5.2% increase 
in occupancy in the REIT’s US portfolio as a lease commenced at a 302,500 sf property that was previously vacant 
 

 
Q1/21 recap 

• ERO had a quarter with records set for copper production, C1 costs, revenue, EBITDA, and operating cash flow 

• Management maintained all guidance for the year, with Q2 and Q3 at MCSA weaker given maintenance shut-downs; however, 
full-year production is expected to be evenly split between H1 and H2, implying a strong Q4 as well 

• Management continues to expect to release the updated Feasibility Study on Boa Esperança mid-year with the previous study 
from 2017 outlining a low capital-intensity project producing ~21ktpa of copper over a 7.5-year mine life, with a 32.7% IRR 
@$3.00/lb Cu 

• Management is guiding to new metrics that improve "significantly" on the existing design 
 

 
Tek-Event acquisition expands product offering and adds direct sales and support in Australia 

• On Tuesday morning, HTL acquired Sydney, Australia-based Tek-Event Pty Ltd 

• Tek-Event manufactures and sells a specialized product for the ART and laboratory markets called the Cell-Tek Microscope 
Chamber, providing a closed environment around the microscope allowing for examination, manipulation, transfer and/or 
assess to oocytes and embryos for IVF 

• HTL has agreed to pay $0.86M upfront plus up to $0.46M in additional payments, financed by cash on hand, contingent on 
achieving certain financial targets 

• The upfront payment equates to 1.15x Tek-Event's annualized trailing revenue of ~$0.7M (based on the nine months ending 
Q1/21) where management expects the acquisition to be accretive to both revenue and adjusted EBITDA in 2021 
 

 
 
 
 
 
 
 

Badger Daylighting Ltd.* (BAD: $41.47), Net Change: $-0.48, Change: -1.14% 

Dream Industrial Real Estate Investment Trust* (DIR-UN: $13.87), Net Change: $0.06, Change: 0.43% 

Ero Copper Corp.* (ERO: $27.08), Net Change: $2.61, Change: 10.67% 

Hamilton Thorne Ltd.* (HTL: $2.12), Net Change: $0.04, Change: 1.92% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Q1/21 first look 

• Kinaxis reported Q1 results ahead on EBITDA and in line with revenue expectations, also reiterating its guidance for 2021 and 
provided an identical outlook for 23-25% mid-term annual SaaS growth 

• Revenue of $57.7M was up 9% Y/Y and in line with consensus of 57.4M with subscription term revenue in a headwind at $2M, 
down 58% Y/Y and professional services revenue of $12.0M up 13% Y/Y contributing to a gross margin of 64.5%, sitting in line 
with consensus 

• Kinaxis expects 2021 revenue of $242M-247M (or 8-10% growth), SaaS growth of 17-20% and EBITDA margins at 11-14% 
which is unchanged from last quarter 

• Total backlog of $384M was up 11.4% YoY but flat sequentially with a book-to-bill of 1.06x, which is a lumpy metric and 
typically lower in Q1 
 

 
Q1/21 recap 

• The Q1 financial results were toward the bottom end of consensus ranges as Q1 has been previously guided as the weakest 
quarter this year, given the mining sequence at Rainy River and the unfortunate accident at New Afton 

• The company recorded consolidated cash costs of $1,067/oz, a consolidated AISC of $1,550/oz, revenue of $165M, and EBITDA 
of $65M 

• Adj. EPS sits at $0.01 with a quarter end cash balance of $131 million and total liquidity of $435 million 

• The company has announced various investments in junior mining companies within the past two months such as Harte Gold 
(14.9% for $25 million), Talisker Resources (14.9% for $14 million) and Angus Gold (9.9% for C$2.5 million) 
 

 
Q1/21 results 

• For Q1/21, Pretium reported a newly defined adjusted EPS of US$0.14/sh, in comparison, if using the old definition, Pretium 
would have reported an adj. EPS of US$0.22/sh 

• Q1 gold production from Brucejack was 85,795oz (81,707oz sold) with the overall head grade for the quarter being 8.2g/t Au, 
sitting towards the upper end of the 2021 guided range of 7.5–8.5g/t Au 

• The company noted that as the result of COVID-19-related work restrictions and performance issues with several stopes, it 
expects gold production and grade in Q2 to be below its guidance range on an annualized basis 

• Adj. EBITDA for the quarter was US$68M, with US$51M in FCF 
 

 
Early Clearwater results 

• Tamarack announced Q1/21 results on Tuesday, including a positive update from the Clearwater, where the company is 
posting IP30 rates well ahead of type curve 

• With this quarter the company reiterated its 2021 guidance, which includes spending of ~$170M and average production of 
~33,000 boe/d 

• TVE has completed a series of acquisitions to start 2021, which have increased the company's production considerably and 
improved the quality of its asset suite 

• Over the quarter TVE has invested $48.7M drilling 44 gross (42.3 net) wells, including 22 Viking oil wells, 16 Clearwater oil 
wells, two Falher gas wells and four water source and injector wells 

 

 

 

 
 

Kinaxis Inc.* (KXS: $145.97), Net Change: $-8.66, Change: -5.60% 

New Gold Inc.* (NGD: $2.12), Net Change: $0.04, Change: 1.92% 

Pretium Resources Inc.* (PVG: $13.53), Net Change: $-0.15, Change: -1.10% 

Tamarack Valley Energy Ltd.* (TVE: $2.68), Net Change: $0.03, Change: 1.13% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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US EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
Looking ahead to EHA, luxeptinib data in B-cell malignancies   

• Aptose will present updates for each of its clinical trials at The European Hematology Association (EHA) in June 2021 

• Aptose is at the second dose level for luxeptinib in AML (600mg bid), fifth dose level for luxeptinib in B-cell malignancies, and 
sixth dose level for APTO-253 in R/R AML or high-risk MDS 

• As previously disclosed, three patients at various dose levels showed reductions in tumor size on luxeptinib, suggesting clinical 
responses could emerge at higher doses 

• Aptose has completed dosing at the fifth cohort at 150 mg/m2 and has begun enrolling patients at the sixth dose level of 210 
mg/m2 for APTO-253, a Myc inhibitor being tested in relapsed/refractory AML and high-risk myelodysplastic syndrome (MDS) 
 

 
Q1/21 results and product recall in the rear-view mirror 

• PEN reported Q1/21 revenue of $169.2M, a Y/Y increase of 23.2%, which beat consensus estimate of $152.6M 

• While the revenue mix was healthy with contributions across product segments and geographies, the strength in the 
company’s growing peripheral vascular business – which officially became PEN’s largest worldwide business for the first time 
in Q4 of 2020 and continued into Q1 this year is noticed 

• Importantly, PEN is already moving past the December 2020 voluntary recall of its Jet 7 XtraFlex catheter, noting many of its 
customers have already adopted other PEN products in its place  

• Lastly, the company highlighted some lessons related to its REAL VR rehabilitation platform, including the breadth of the 
opportunity 
 

 
Stepping into cannabis retail 

• Sundial announced this morning it had entered into an agreement to purchase 100% of the equity in Inner Spirit Holdings Ltd. 
for ~C$131M, consisting of ~C$101M in cash (or $0.30/sh in cash), with the balance to be satisfied in SNDL shares (or 
~$0.09/sh) 

• Inner Spirit is a Canadian cannabis retailer which operates 86 “Spiritleaf” branded stores in the BC, AB, SA, ON, and NL markets 

• More importantly, 27 of its locations (~30%) are in Ontario, which continues to be the largest market in the space, and the 
company plans to further deepen its exposure in this region during 2021, combined with planned additions in Alberta, 
Newfoundland and Manitoba, the company is expecting to reach 100+ stores by the end of 2021 

• This approach has allowed the company to limit its capex spend while increasing its footprint, resulting in an averages sales-
to-investment ratio of 360% for Spiritleaf stores (or an average of ~C$1.8M unit sales per store in 2020) 
 

 
Strong housing market fuels ongoing momentum 

• Zillow's Q1 results indicate strength as Premier Agent revenue growth accelerated again amidst continued housing market 
tailwinds and improving conversion 

• The Homes segment also experienced strong growth and delivered another quarter of outsized profitability, with the number 
of homes sold in Q1 exceeding those purchased due to rapid resale velocity 

• Zillow estimates that more than 1 in 10 Americans have already moved during the pandemic and that about 8M existing 
homeowners may enter the real estate market, with nearly 9% of consumers planning to purchase a home over the next six 
months, a level that's near a 20-year high 
  

Aptose Biosciences Inc.* (APTO: $5.01), Net Change: $-0.48, Change: -8.74% 

Penumbra, Inc.* (PEN: $284.97), Net Change: $-3.96, Change: -1.37% 

Sundial Growers Inc.* (SNDL: $0.78), Net Change: $-0.01, Change: -1.06% 

Zillow Group, Inc.* (ZG: $116.83), Net Change: $-6.97, Change: -5.63% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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INDUSTRY UPDATE 
Source: FactSet 

 

 
Market 

• WTI (June) is down 0.2% to $65.51 and Brent (July) is down 0.1% to $68.91 

• WTI is slightly lower again this morning after finishing down 0.1% on Wednesday, though is still up nearly 3% on the week 

• Oil was slightly weaker yesterday despite the DOE weekly report showing a US inventories falling 7.99M barrels in the week 
to 30-Apr, larger than the estimates for a draw of 810K 

• However, global markets continue to face headwinds from the COVID situation in India, while Tokyo wants to extend its 
emergency virus rules currently in place 

• There isn't much new on the negotiations with Iran this week, though there are some possible signals around negotiations, 
which are set to resume in Vienna this week 

• Data Friday include the rig count, which last week fell by one to 342, the second-straight weekly decline 

United States 

• US total stocks fell 7.99M barrels last week to 485.12M barrels 

• It was the largest one-week decline in inventories since the week ended 1-Jan and left inventories about 1.9% below the five-
year average for this time of the year, the widest deficit since Mar-20 

• Gulf Coast inventories were down 10.41M barrels, while Midwest inventories were up 1.88M barrels to a nine-week high of 
134.47M barrels, including a 250K barrel increase in Cushing. Exports were up 62% w/w to 4.12M barrels, the strongest since 
Mar-20 

• Strength was driven by a widening arbitrage inventive for moving WTI into Northwest Europe instead of North Sea Forties, 
which has risen to about $1 a barrel in May from April's $0.26 average 

• Refinery demand was also stronger, with refinery net crude imports up 1.5% to 15.24M bpd, the highest since Mar-20 

• Pent-up travel demand is set to burst this summer, with jet fuel use expected to jump 30% from Q1 levels 

• Airline passenger numbers have growth steadily from the pandemic lows but have accelerated in recent weeks 

• Jet fuel was the area of the oil market with the slowest recovery, so if jet fuel can push back toward normal levels, it would 
give crude prices more room to surge and further fan global inflation prospects 

• Canada is fighting to reverse Michigan Governor Whitmer's November move to revoke a permit to allow Enbridge's Line 5 
pipeline to run between Lake Michigan and Lake Huron, giving the company a 12-May deadline to shut the pipeline 

• The pipeline carries more than 500K bpd of oil and natural gas liquids between Wisconsin and refineries around the Great 
Lakes in both the US and Canada 

• Canadian officials argue the pipeline closure would cut almost half of the supply used to make gasoline, jet fuel and home-
heating oil for Ontario and Quebec, and could lead to refinery job losses 

• PM Trudeau has tried to push for a solution, but the Biden administration has so far refused to intervene as Enbridge and 
Michigan are engaged in court-ordered mediation 

• Pioneer's CEO said consolidation is needed to quell US shale production, saying in the company's earnings call that he hopes 
other private companies are taken out that are growing too much 

• Privately held firms have been adding rigs and increasing oil production in the Permian this year, potentially undermining the 
efforts of publicly traded companies to focus on shareholder returns over volume growth when the market is well-supplied 

Saudi Arabia 

• Saudi Arabia lowered its June pricing for Asia by 10-30 cents a barrel, though increase US prices by 20 cents 

• The cut for the key Arab Light grade was the first reduction in OSPs for the grade since December, signaling weakness in Asian 
oil markets, notably in India as virus cases have surged 

• While US prices were increased given the demand rebound, the company cut prices for Northwestern Europe and 
Mediterranean countries, where efforts to bolster the economy and ease lockdowns have been met with mixed results 

 
  

Oil 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MORNING INK REPORT 
Insiders are in for potential big win at Warke’s Latin American copper play 
Source: INK Research 

 

 
 

• For the second time in less than two months, we focus on a Richard Warke junior mining play 

• On March 31, we featured his Nevada-focused Augusta Gold (Mostly Sunny; G) 

• However, like many Nevada plays, Augusta has lagged the overall mining sector since the report, dropping 28.4% 

• As John Kaiser explained in his April 28th Discovery Watch episode (available on INK and Canadian Insider), geology labs in 
Nevada are experiencing labour shortages, which are leading to a delay in turning around drilling results 

• That could be one reason for the malaise seen in Augusta Gold and others as investors move to place their bets in other 
jurisdictions 

• However, Mr. Warke's Latin American TSX-listed copper play Solaris Resources (SLS) has had the wind at its back, up 15.6% 
since the end of March 

• In fact, the stock is up a whopping 592% since it started trading on the Venture Exchange on July 13 of last year 

• Before its public market launch, SLS completed a $21.2 million private placement at $0.80 per unit (which included a warrant 
exercisable at $1.20 for 3 years) 

• The company's flagship project is Warintza, located in Ecuador, which hosts a high-grade open-pit resource within a 5km 
trend 

• A 2019 report estimated 1.5 billion pounds of in-pit mineral resources with a 0.56% copper grade in the inferred category 
using a 0.2% cut-off 

• Discovery drilling is continuing with the project this quarter. The company also expects to drill on joint venture projects 
located in Chile and Peru 

• Despite the stock's strong rally, we continue to see some officer and director accumulation including from Mr. Warke 

• Company executives and directors appear quite content to hold their positions for a potential outsized win in the copper 
exploration game 

 
 

 

  

Company Highlight: Solaris Resources (SLS) 

Solaris Resources Chart (SLS) 

Source: INK Research 

 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
https://urldefense.com/v3/__https:/www.inkresearch.com/login_frm.php?redir_=http:**Awww.inkresearch.com*inkpage.php*pageid=3*26ticker=SLS__;Ly8vPyU!!Ei9jbvzSmg!Gpwl6gAS5nZW3GcSJlyPzwgyOjY7HF6vh66sNCJ6g8sKbZlVmbTtkCA52Q$
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MARKET MOVERS 
Source: FactSet 

 

 

  

CANADA 52-Week Highs CANADA 52-Week Lows

TSE Total 52-Week Highs 55 TSE Total 52-Week Lows 3

TSXV Total 52-Week Highs 15 TSXV Total 52-Week Lows 1

Canadian Imperial Bank of Commerce CM 129.47 MedMira Inc. MIR 0.17

Enbridge Inc. ENB 49.00 Maple Leaf Green World, Inc. MGW 0.08

Equitable Group Inc. EQB 143.72 MindBeacon Holdings, Inc. MBCN 5.74

Fairfax Financial Holdings Limited FFH 576.26 Gran Colombia Gold Corp. GCM 5.04

Fronsac REIT Trust Units FRO.U 7.80 BBTV Holdings, Inc. BBTV 8.41

Freehold Royalties Ltd. FRU 8.39

Ivanhoe Mines Ltd. Class A IVN 9.46

North American Construction Group Ltd. NOA 16.96

Reconnaissance Energy Africa Ltd. RECO 10.29

Russel Metals Inc. RUS 30.54

Royal Bank of Canada RY 119.04

Sun Life Financial Inc. SLF 67.13

Stelco Holdings, Inc. STLC 36.56

Spin Master Corp TOY 42.51

Waste Connections, Inc. WCN 151.16

U.S. 52-Week Highs U.S. 52-Week Lows

NASDAQ Total 52-Week Highs 124 NASDAQ Total 52-Week Lows 42

NYSE Total 52-Week Highs 467 NYSE Total 52-Week Lows 11

AbbVie, Inc. ABBV 204,332.00 ACADIA Pharmaceuticals Inc. ACAD 3,105.00

American Express Company AXP 125,629.00 Affirm Holdings, Inc. Class A AFRM 7,476.00

Bank of America Corp BAC 354,684.00 Array Technologies Inc ARRY 3,160.00

BlackRock, Inc. BLK 129,895.00 BigCommerce Holdings Inc BIGC 3,450.00

Berkshire Hathaway Inc. Class B BRK.B 649,296.00 Coinbase Global, Inc. Class A COIN 35,681.00

Caterpillar Inc. CAT 129,717.00 Frontier Communications Parent, Inc. FYBR 2,724.00

CVS Health Corporation CVS 108,992.00 Haemonetics Corporation HAE 3,156.00

Goldman Sachs Group, Inc. GS 121,668.00 Ionis Pharmaceuticals, Inc. IONS 5,622.00

Home Depot, Inc. HD 357,028.00 Mercury Systems, Inc. MRCY 3,239.00

Linde plc LIN 152,464.00 Sana Biotechnology, Inc. SANA 3,126.00

Raytheon Technologies Corporation RTX 127,465.00 Sotera Health Company SHC 6,628.00

Target Corporation TGT 105,689.00 Shoals Technologies Group, Inc. Class A SHLS 2,719.00

UnitedHealth Group Incorporated UNH 389,354.00 Splunk Inc. SPLK 19,143.00

United Parcel Service, Inc. Class B UPS 154,567.00 LendingTree, Inc. TREE 2,571.00

U.S. Bancorp USB 90,740.00 Vistra Corp. VST 7,828.00

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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ASSET CLASS PERFORMANCE 
Source: FactSet 
*All numbers presented on the table below are based on total return 

 

 

  

As of: 05/05/2021

Index Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

S&P TSX 19,310.74 0.64% -0.24% 1.49% 10.77% 30.38% 10.50% 10.52% 6.85%

S&P TSX 60 1,152.01 0.70% -0.12% 1.47% 11.33% 28.43% 10.99% 11.12% 7.36%

S&P/TSX Venture 945.69 0.13% -0.58% -1.62% 8.03% 96.83% 6.97% 7.54% -7.43%

S&P 500 4,167.59 0.07% -0.37% 2.20% 10.96% 45.29% 18.30% 17.50% 14.37%

NASDAQ Composite 13,582.43 -0.37% -3.34% -0.90% 5.39% 54.19% 24.72% 24.83% 18.37%

Dow Jones Industrial Average 34,230.34 0.29% 1.21% 2.10% 11.84% 43.32% 14.76% 16.87% 13.27%

iShares MSCI ACWI ex U.S. ETF 56.86 1.08% -0.87% 1.14% 7.20% 48.68% 4.42% 7.60% 2.19%

Shanghai - SSE 3,446.86 0.00% -0.79% -0.28% -0.75% 20.52% 3.71% 3.20% 1.68%

France - CAC 40 6,339.47 1.40% 0.52% 3.88% 14.20% 41.41% 7.76% 11.32% 8.32%

Germany - DAX 15,170.78 2.12% -0.79% 0.42% 10.58% 41.39% 5.77% 9.02% 7.48%

Italy - FTSE MIB 24,463.89 2.03% 0.02% -1.00% 10.03% 40.70% 3.48% 10.15% 4.70%

Japan - Nikkei 225 28,812.63 0.00% -0.72% -2.11% 4.99% 42.68% 10.79% 14.47% 13.28%

U.K. - FTSE 100 7,039.30 1.68% 1.09% 4.48% 8.96% 20.34% 1.51% 6.95% 5.70%

Australia - ASX 200 7,095.80 0.39% 0.44% 3.91% 7.72% 31.23% 9.38% 10.38% 8.62%

India - S&P BSE 100 14,851.05 0.94% -1.25% 0.27% 5.32% 59.60% 11.97% 15.06% 12.00%

Commodity Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

Crude Oil WTI (NYM $/bbl) 65.63 -0.09% 2.77% 11.81% 35.05% 147.39% -1.99% 8.17% -4.10%

Nat Gas Fin LD (NYM $/btu) 3.00 -0.86% -0.79% 10.84% 18.57% 40.35% 3.01% 4.07% -3.86%

Gold (NYM $/ozt) 1,784.30 0.47% 0.59% 3.21% -6.15% 1.37% 10.72% 7.00% 1.88%

Silver (NYM $/ozt) 26.52 -0.14% 1.55% 6.90% 0.12% 72.41% 17.10% 8.89% -3.07%

High Grade Copper (NYM $/lbs) 4.52 0.06% 0.59% 9.35% 28.29% 89.62% 13.61% 16.00% 1.24%

Lumber (CME $/bft) 1,544.50 4.25% 17.94% 64.29% 172.37% 907.47% 37.01% 38.57% 20.05%

Miscellaneous Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

CAD/USD 0.82 0.51% 0.95% 2.14% 3.94% 14.69% 1.63% 0.96% -2.35%

Bitcoin USD (CME) 57,295.00 5.10% 3.40% -4.25% 94.98% 537.67% 80.95% - -

10Y Canada Govt Bond (MOD) 139.89 0.16% 0.25% 0.67% -4.96% -5.26% 2.16% -0.15% 1.34%

10Y US T-Note (BMF) 132.42 0.00% 0.25% 1.00% -4.02% -4.64% 3.42% 0.26% -

CBOE VIX (CBF) 19.98 -2.78% 1.60% -12.80% -50.83% -81.05% 7.96% 3.62% 0.88%

All prices are in local currencies

Price Return CAGR

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MACRO-EVENT SCHEDULE 
Source: Bloomberg Finance L.P. 

 

 

EARNINGS 
Source: S&P Capital IQ 

 

    

May 3-7 Event Actual Estimate

Monday CA Markit Canada Manufacturing PMI 57.2 -

US Markit US Manufacturing PMI 60.5 60.7

US Construction Spending MoM 0.2% 1.6%

US ISM Manufacturing 60.7 65.0

Tuesday CA Building Permits MoM 5.70% 1.5%

US Trade Balance -$74.4b -$74.4b

US Factory Orders 1.1% 1.3%

US Durable Goods Orders 0.8% 0.5%

Wednesday US MBA Mortgage Applications -0.9% -

US ADP Employment Change 742k 850k

US ISM Services Index 62.7 64.1

Thursday US Initial Jobless Claims - 538k

Friday CA Net Change in Employment - -162.5k

US Change in Nonfarm Payrolls - 1000k

CA Unemployment Rate - 7.9%

US Unemployment Rate - 5.8%

US Wholesale Inventories MoM - 1.4%

CANADA

Company Ticker Exchange Period Time Est.EPS

AutoCanada Inc. ACQ TSX Q1 2021 AC 0.37

Cineplex Inc. CGX TSX Q1 2021 BO -1.49

Martinrea International Inc MRE TSX Q1 2021 AC 0.39

Sun Life Financial Inc. SLF TSX Q1 2021 AC 1.46

USA

Company Ticker Exchange Period Time Est.EPS

Encore Capital Group Inc. ECPG NASDAQ Q1 2021 AC 1.86

PayPal Holdings Inc. PYPL NASDAQ Q1 2021 AC 1.01

ODP Corp. ODP NASDAQ Q1 2021 BO 0.72

Hilton Worldwide Holdings Inc. HLT NYSE Q1 2021 BO 0.08

Innovative Industrial Properties Inc. IIPR NYSE Q1 2021 - 0.96

MetLife Inc. MET NYSE Q1 2021 AC 1.53

Monmouth Real Estate Investment Corp. MNR NYSE Q1 2021 - 0.06

Uber Technologies Inc. UBER NYSE Q12021 AC -0.54

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MOST READ NEWS 
Source: Bloomberg Finance L.P. 

 

1) Cathie Wood’s Ark Battered by Selloff, Worst Run of Outflows 
2) The Untold Story of How Jeff Bezos Beat the Tabloids 
3) Tech Leads Stock Losses While Treasuries Advance: Markets Wrap 
4) Bezos Sells $2.5 Billion of Amazon and Signals More Coming 
5) Peloton Tumbles on Treadmill Recall, Sales Halt on Safety 
6) Moderna Booster Shot Bolsters Antibodies Against Variant Strains 
7) U.S. Futures Climb as Stocks Mixed; Dollar Slides: Markets Wrap 
8) BofA Appoints New Heads of Rates, Credit Sales in Americas 
9) The Dogecoin Joke Is Turning Serious in Latest Crypto Binge 
10) Trump Facebook Ban Upheld as Review Board Extends Exile 

 

THE LAST DROP: “I can't change the direction of the wind, but I can adjust my sails to always reach my destination.” 

 

— Jimmy Dean  

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Appendix: Important Disclosures  
 
While this product is drawn from sources believed to be reliable, the accuracy and completeness of the information contained herein is not guaranteed. Any reference 
to a research report or a recommendation is not a solicitation to purchase or sell any security and it does not consider the individual investment objectives, financial 
situation, suitability or risk tolerance of any person or corporation. Accordingly, investors should obtain advice based on their own specific circumstances before making 
any investment decision. Canaccord Genuity Wealth Management is a division of Canaccord Genuity Corp. Member – Canadian Investor Protection Fund (CIPF) and the 
Investment Industry Regulatory Organization of Canada (IIROC). 

Quest®: Canaccord Genuity’s proprietary online valuation and analytical tool which combines consensus market figures with the Quest® Discounted Cash Flow (DCF) 
Valuation Model. 

 

Quest® triAngle is Canaccord Genuity’s proprietary 15-factor, stock-picking tool, which systematically measures Value, Quality and Momentum and presents the results 
in a simple, easy to understand score. It takes a multi-pronged approach to Value, Quality and Momentum using five factors for each component, which adds more 
consistency of performance unlike a reliance on one single measure. It uses a mix of historic and forecast data, and combines absolute valuation data with comparisons 
relative to history. The triAngle is designed to generate stock ideas and provide a consistent framework for analysis of portfolio holdings. 

 

Quest® Methodology  

Quest® is an analytical tool that involves use of a set of proprietary quantitative algorithms and value calculations to derive a number of corporate performance and 
valuation metrics, including assigning a Default Quest® value per share and generating a triAngle Score, which is a relative ranking based on a number of operational 
and valuation metrics. These algorithms and value calculations are consistently applied to all the companies included in the Quest® database. Third-party data (including 
consensus earnings estimates) are systematically translated into a number of default variables and incorporated into the algorithms. The source financial statement, 
pricing, and earnings data provided by outside data vendors are subject to quality control and may also be adjusted to more closely measure the underlying economics 
of firm performance. These adjustments provide consistency when analyzing a single company across time, or analyzing multiple companies across industries or national 
borders. As the third-party data are updated, the triAngle Score generated by Quest®, and the Default Quest® value per share may change. The default variables may 
also be adjusted by the user to produce alternative values, any of which could occur. Additional information about the Quest® methodology is available on request.  

 

Canaccord Genuity Quest® Disclosures  

Quest® is at this stage registered in the UK and in the USA, and common law trade mark rights are asserted in other jurisdictions. Quest® is non-independent research 
and is a marketing communication under the FCA Conduct of Business rules. All rights reserved. Quest®, CITN®, Companies in the News™, CFROC®, and triAngle™ are 
all trademarks of Canaccord Genuity Limited. E&OE. © Canaccord Genuity Limited. For important information and company-specific Quest® disclosures please see 
Important Disclosures at the following website (provided as a hyperlink if this report is being read electronically): https://disclosuresquest.canaccordgenuity.com/. 
Please note that analyst data and Quest® data may differ due to different sources and calculation methods. The Quest® platform may be found at the following website 
www.canaccordquest.com 

 

* Canaccord Genuity and its affiliated companies may have a Corporate Finance or other relationship with the company and may trade in any of the Designated 
Investments mentioned herein either for their own account or the accounts of their customers, in good faith and in the normal course of market making. The authors 
have not received, and will not receive, compensation that is directly based upon or linked to one or more specific Corporate Finance activities, or to coverage contained 
in the Morning Coffee. 

 

Canaccord Genuity is the global capital markets group of Canaccord Genuity Group Inc. (CF : TSX) 

The recommendations and opinions expressed in this research report accurately reflect the Investment Analyst’s personal, independent and objective views about any 
and all the Designated Investments and Relevant Issuers discussed herein. 

 

Canaccord Genuity (Australia) Limited is the Australian affiliate of global capital markets group Canaccord Genuity Group Inc. (CF : TSX). The recommendations and 
opinions expressed in this research report accurately reflect the Analyst’s personal, independent and objective views about any and all the designated investments and 
relevant issuers discussed herein. 
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