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BEFORE THE OPEN 
Source: Thomson Reuters 

Futures for Canada’s main stock index slipped as oil prices tumbled on demand 
concerns. U.S. stock futures fell, with world stocks sliding, as a spike in 
coronavirus cases damaged market sentiment. The U.S. dollar edged up as hopes 
of a rapid global economic recovery waned. Safe-haven bets pushed gold prices 
to a near 8-year high. 

STOCKS IN THE NEWS 
Source: Thomson Reuters 

Barrick Gold Corp (ABX): 
The company will lay off most staff at its Porgera gold mine in Papua New Guinea, 
the mine's operator said, a signal that an impasse with the government over 
ownership is unlikely to be resolved swiftly. The world's second-biggest gold 
miner was refused an extension of its expired lease on the mine in April, with the 
government citing unrest and pollution concerns. 
T-Mobile US Inc (TMUS): 
The U.S. wireless carrier said it has priced a sale of its shares at $103 each in a 
deal that will see SoftBank divest a portion of its stake - a major step in the 
Japanese conglomerate's plan to sell assets. The pricing comes after SoftBank 
unveiled a series of transactions on Monday to divest more than $20 billion of 
stock in T-Mobile, as it seeks funding for a $41 billion share buyback and debt 
reduction plan. 
Twitter Inc (TWTR): 
The company has permanently suspended the account of a right-wing online 
personality for violating its copyright policy, a week after he posted a doctored 
video of toddlers that was tweeted by President Donald Trump. The move was 
the second action Twitter took related to Trump's tweets within 24 hours. On 
Tuesday it hid a tweet from Trump threatening "serious force" against protesters 
in Washington DC, which Twitter said violated its policy on threatening violence. 
Walmart Inc (WMT): 
The company said it will not display in its stores the flag of the U.S. state of 
Mississippi, which includes a Confederate flag emblem, and is separately 
reviewing if items sold on its website in Canada breached its terms after online 
outrage over "All Lives Matter" products on the site. The company said on 
Tuesday it will no longer display the Mississippi state flag in its stores while the 
state debates whether to make changes to its design after it drew opposition. 

THINGS TO KNOW 
Source: Bloomberg Finance L.P. 

Coronavirus cases are surging in Texas, Florida, Arizona and in California with 
city and state officials in hot spots starting to consider slowing or reversing 
reopening plans. Outside America, Germany has also seen rising infections due 
to local outbreaks, Israel imposed targeted lockdowns while China said the virus 
has been contained in Beijing. Relations between the U.S. and Europe may 
become more strained over the summer as the Trump administration weighs 
new tariffs on $3.1 billion of exports from France, Germany, Spain and the U.K. 

 

STOCKS 
Source: FactSet (5pm EST) 

  

COMMODITIES & CURRENCIES 
Source: FactSet (5pm EST) 

  

GLOBAL INDICES 
Source: FactSet (5pm EST) 

  

TSX SECTORS 
Source: FactSet (5pm EST) 

  

Price Change YTD

S&P TSX 15,564.75 0.31% -8.78%

S&P TSX 60 937.54 0.24% -7.62%

S&P/TSX Venture 586.84 1.63% 1.61%

INK Canadian Insider 9.48 0.53% -18.84%

S&P 500 3,131.29 0.43% -3.08%

NASDAQ Composite 10,131.37 0.74% 12.91%

Dow Jones Industrial Average 26,156.10 0.50% -8.35%

Price Change YTD

Crude Oil WTI (NYM $/bbl) 40.37 -0.88% -52.11%

Nat Gas Fin LD (NYM $/btu) 1.64 -1.62% -25.22%

Gold (NYM $/ozt) 1,782.00 0.88% 13.46%

Silver (NYM $/ozt) 18.06 0.90% -0.69%

High Grade Copper (NYM $/lbs) 2.66 0.23% -4.99%

Lumber (CME $/bft) 440.70 2.46% -1.73%

CAD/USD 0.74 0.38% -3.97%

Bitcoin USD (CME) 9,660.00 0.78% 33.98%

10Y Canada Govt Bond (MOD) 153.59 -0.02% 9.79%

10Y US T-Note (BMF) 138.70 0.00% 7.91%

CBOE VIX (CBF) 31.93 0.95% 154.34%

Price Change YTD

France - CAC 40 5,017.68 1.39% -16.07%

Germany - DAX 12,523.76 2.13% -5.47%

Italy - FTSE MIB 19,841.58 1.86% -15.59%

Japan - Nikkei 225 22,549.05 0.50% -4.68%

U.K. - FTSE 100 6,320.12 1.21% -16.21%

Shanghai - SSE Composite 2,970.62 0.18% -2.61%

Price Change YTD

S&P/TSX Energy 1,492.40 0.89% -30.62%

S&P/TSX Materials 2,752.08 1.13% 11.67%

S&P/TSX Industrials 3,370.22 -0.20% -5.51%

S&P/TSX Consumer Discretionary 1,959.78 0.36% -10.94%

S&P/TSX Consumer Staples 5,333.46 -1.25% -0.47%

S&P/TSX Health Care 259.33 0.07% -27.43%

S&P/TSX Financials 2,410.16 0.33% -16.66%

S&P/TSX Information Technology 778.69 0.26% 57.46%

S&P/TSX Communication Services 1,409.70 -0.81% -9.79%

S&P/TSX Utilities 2,395.21 0.35% -2.99%

S&P/TSX Real Estate 2,867.62 0.16% -21.14%
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CANADIAN EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
Making good on promise of improved liquidity exiting Q2 

• Monday after market close, Air Canada announced the completion of two additional debt financings for aggregate proceeds 
of $1.23 billion secured by certain assets of the company 

• In early June, the company closed a private offering of Class C EETC (Enhanced Equipment Trust Certificates) for aggregate 
proceeds of ~US$315 million, secured by liens on the 27 aircraft financed under three previous rounds of EETCs 

• The second financing was an $840 million private offering of 9.00% secured notes due in 2024, secured on a second lien basis 
on certain real estate interests, ground service equipment, airport slots, routes, and gate leaseholds 

• The financings bring the total liquidity raised year-to-date to $5.5 billion, and the company added the statement that it 
expects to close Q2 with at least $9 billion in liquidity 

 
Aurora provides corporate update with sizable layoffs and impairments in the pipeline 

• Yesterday, Aurora Cannabis provided an update on its previously communicated business transformation plan while 
telegraphing significant staff layoffs and upwards of C$200 million of future anticipated fixed asset/inventory impairments 

• Aurora stated that it has achieved its SG&A target of $40 million to $45 million per quarter with an anticipated spend of ~$42 
million in FQ1/21 (compared to ~$75 million in its most recent FQ3/20 print) 

• Aurora also announced that it has implemented sizeable cuts to its staff and its reliance on third-party consulting, including 
the elimination of 25% of its corporate staff and 30% of its production staff over the next two quarter 

• The company announced plans to make sizable reductions to its Canadian infrastructure, with plans to close five facilities 
over the next two quarters to better streamline its production space 

 
Where the rubber meets the road 

• AirBoss is a leader in rubber compounding and the manufacture of defense and first responder products, operating in three 
business segments: AirBoss Defense Group (ADG), Rubber Solutions, and Engineered Products 

• AirBoss adds value to raw rubber through compounding and either sells those compounds or uses them to make finished 
anti-vibration, defense, and healthcare products 

• ADG is a leader in the development, manufacture, and sale of Chemical, Biological, Radiological, and Nuclear (CBRN) 
protective equipment, as well as route clearance and wearable safety products for soldiers 

• The company has already secured its largest-ever contract: a $96 million award from the Federal Emergency Management 
Agency (FEMA) for FlexAirTM Powered Air Purifying Respirators (PAPRs) 

 
Curaleaf/Grassroots amend deal terms to eliminate cash component 

• Curaleaf announced that it has entered into an amended agreement for its pending deal for Grassroots that most notably will 
eliminate the cash component on closing 

• Under the original terms of the deal, Curaleaf was to acquire Grassroots for 102.8 million CURA subordinated voting shares, 
US$40 million of additional shares (priced at the 10-day weighted average upon closing) and US$75 million in cash 

• Under the revised terms, the companies have agreed to keep the principal share consideration the same but have eliminated 
the US$75 million of cash on closing while increasing the stock priced at the 10-day weighted average to US$90.1 million 

• As a net result, the deal no longer has any cash component, with the overall deal price decreasing modestly by ~3.5% to 
~C$944 million (or ~US$699 million) 

Important disclosure: Canaccord Genuity Corp. acted as financial advisor to Grassroots and provided a fairness opinion to the Board of 
Directors of Grassroots in its proposed acquisition by Curaleaf Holdings Inc.  

Air Canada* (AC: $18.00), Net Change: $-0.54, Change: -2.91% 

Aurora Cannabis Inc.* (ACB: $18.40), Net Change: $-0.15, Change: -0.81% 

AirBoss of America Corporation* (BOS: $19.16), Net Change: $1.37, Change: 7.70% 

Curaleaf Holdings, Inc.* (CURA: $8.15), Net Change: $0.15, Change: 1.88% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Traffic begins to rebound 

• Exchange's airline assets have been hampered by air travel restrictions, although the essential nature of most of its routes 
should result in a quick rebound once restrictions are lifted 

• Domestic traffic in other North American markets is already rebounding, with several U.S. carriers seeing bookings in certain 
areas down ~50% in the summer vs. prior 90%+ 

• Exchange’s business of buying late-lifecycle aircraft assets to surface value through extracting remaining green-time and 
parting out components at optimized residual values faces challenges, given a global contraction in aircraft usage 

• Most of its businesses feature significant order backlog, meaning COVID-19 impacts were largely production related rather 
than due to demand changes 

 

 
More strong results from the Deepening ‘Superpod’ 

• Yesterday morning, ERO released the Q2 update for its 2020 exploration program, which remains on schedule and budget 
without any impact from COVID-19 to date 

• Highlights were primarily from the ongoing evolution of the 'Superpod' being delineated at depth in the Pilar mine (the 
"Deepening"), with ERO announcing the highest grade-thickness intercept and deepest intercept drilled to date 

• Drilling on the higher-grade Vermelhos extensions was limited due to ongoing production, the Siriema conduit continues to 
extend with modest grades, and the regional program remains in its infancy 

• At Pilar, the Deepening Extension has now been delineated to a total depth of 500m (previously 400m) with a strike length of 
800m and an average thickness of 15-20m 

 

 
Q4/F20 record results: First look 

• Monday evening, MDP reported FY20 year-end results, with revenue increasing 101% y/y to $25.6 million for the quarter, 
beating the Street’s $21.2 million, and diluted EPS of ($0.13), down from ($0.04) y/y 

• Gross profit margin was 52%, down from 60% y/y due to pricing pressure on Rasuvo and the addition of lower margin IXINITY, 
although adj. EBITDA increased from $0.1 million to $4.2 million y/y, beating the Street’s $2.4 million forecast 

• Top line growth included $9.5 million in sales of IXINITY, which was on the books for the month of March only, the revenue 
for which was already pre-released in May 

• In order to finance the acquisition of IXINITY, MDP took on a US$20.0 million term loan at ~8% p.a., and in May, the company 
announced that it had secured a US$20.0 million asset-based revolver, bearing interest 255 bps lower than the term loan 

 

 
Vireo helps alleviate balance sheet concerns through disposition of Pennsylvania infrastructure 

• Vireo Health International. Inc. announced that it has reached a definitive agreement with Jushi Holdings, Inc. to sell its 90,000 
sq. ft. Pennsylvania cultivation/production site 

• The facility will be sold for cash proceeds of US$16.3 million, a four-year 8% note of US$3.8 million and Jushi’s assumption of 
US$17 million in long-term leases on the property for a total value of ~US$37 million 

• In addition, Jushi will have an 18-month option to purchase Vireo’s PA retail assets, which include three licenses (two stores 
currently opened) for cash proceeds of US$5 million 

• Assuming Jushi exercises its option to purchase VREO’s PA retail assets, Vireo’s five remaining core markets include Minnesota 
(where it is one of only two operators in the state), New York, Arizona, Maryland and New Mexico 

  

Exchange Income Corporation* (EIF: $28.17), Net Change: $-0.05, Change: -0.18% 

Ero Copper Corp.* (ERO: $18.89), Net Change: $1.93, Change: 11.38% 

Medexus Pharmaceuticals Inc.* (MDP: $4.06), Net Change: $0.76, Change: 23.03% 

Vireo Health International, Inc.* (VREO: $0.89), Net Change: $0.01, Change: 1.14% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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US EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
AACR highlights TransCon IL-2, favorable properties compare to 
clinical-stage competitors 

• Yesterday morning, FIH data were presented for IL-2 THOR-707, 
a competitor of Ascendis’ TransCon IL-2β/γ given that they are 
both designed to be selected for IL-2R β/γ receptor 

• However, Ascendis' TransCon IL-2β/γ appears to have a longer 
half-life and may have favorable biodistribution and 
immunogenicity properties, given it releases a more similar IL-2 
variant to endogenous IL-2 

• Sanofi presented PD data for THOR-707, which demonstrated 
CD8+ T cell and NK cell expansion with less potent Treg and 
eosinophil expansion 

• Preclinical data from TransCon IL-2β/γ were presented at AACR 
virtual meeting II and demonstrated similar potency and 
selectivity to IL-2R β-chain vs. THOR-707, and also induced 
expansion of CD8+ T cells and NK cells, but not eosinophils in 
NHPs 

 

 
Where there's a Will for BTAI, there's a way 

• Since late May, BTAI announced patient enrollment in its 
RELEASE trial for BXCL501 (sublingual dexmedetomidine film) 
for opioid withdrawal symptoms, with data slated to come in 
Q1/21 

• The company also announced that it appointed biopharma 
veteran Will Kane as its chief commercial officer 

• Investor focus remains heavily on the pivotal SERENITY program 
readout (two Phase 3 trials) for BXCL501 as an acute treatment 
for agitation in schizophrenia and bipolar disorder, which are 
coming in July 

• Separately, BTAI expects Phase 1b/2 data for BXCL501 in 
agitation in dementia in mid-20 

•   The Coffee Sleeve 
A message from our Wealth & Estate Planning team 

1) Do I have up to date beneficiaries listed on my 
retirement accounts? 

2) If the primary beneficiary is my spouse, do I also 
have a secondary beneficiary listed? 

3) Would setting up a Trust for my children be 
beneficial? 

Developing a financial plan or an estate plan will 
help ensure that you have the information and tools 
to make the right investment choices for you. At 
Canaccord Genuity Wealth and Estate Planning 
Services, we know how important it is to develop a 
plan that will take care of your needs as well as the 
ones you love. A Canaccord Genuity Wealth & Estate 
Planning Specialist can guide you through this 
process, ensuring you make the most of your 
investments and follow the detailed plan that takes 
all of your current and future financial needs and 
objectives into play. 

 

 

 
Deepening and strengthening LMAT’s core vascular surgery focus 

• On Monday, LMAT announced the acquisition of Artegraft for $90 million, consisting of $72.5 million upfront and up to $17.5 
million in potential earnout payments 

• At approximately $18.6 million in TTM hospital-level sales, the acquisition represents a 3.9x multiple on upfront payment, 
and with earnouts, the transaction carries a 4.8x multiple 

• The move further expands and deepens LMAT’s primary focus on the vascular surgeon, also acting to expand the mix of 
biologic implants within LMAT’s sales bag 

• Over the past several years, Artemis has shifted its commercial strategy, bringing what was largely a distributor sales business 
in house as roughly 60% of Artegraft’s sales in 2019 were generated via direct sales, with distributors delivering the balance 

BioXcel Therapeutics, Inc.* (BTAI: $58.71), Net Change: $1.74, 
Change: 3.05% 

Ascendis Pharma A/S Sponsored ADR* (ASND: $156.01), Net 
Change: $6.89, Change: 4.62% 

LeMaitre Vascular, Inc.* (LMAT: $26.91), Net Change: $2.29, Change: 9.30% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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INDUSTRY UPDATE 
 

 
CGM clearly the gold standard for T1 with growing evidence for T2 

• CGM has been the gold standard for T1 diabetics for several years and data presented at this year’s ADA again demonstrated 
that CGM use was associated with meaningfully lower HbA1c levels, reduced hypoglycemia, and increased time-in-range 

• At this point, focus in the scientific community is shifting away from “does CGM work” toward “how and where does CGM 
add value” and “what is the economic value in specific use cases,” with several presentations at ADA focused on how to 
expand access to more patients outside of the core T1 patient population 

• Furthermore, while data presented at previous conferences definitively showed CGM usage can significantly lower HbA1c for 
insulin-dependent T2s, data at this year’s ADA showed that it can also help with non-insulin-using T2s 

A shift away from A1c 

• Echoing the last several ADA conferences, there was a consistent theme of needing better metrics to evaluate outcomes, 
especially the need to shift away from HbA1c toward time-in-range 

• HbA1c is the fundamental metric used to evaluate the severity of a patient’s diabetes but gives a retrospective view of blood 
sugar levels over the past 2-3 months and does not adequately account for glucose variability or red blood cell turnover 

• Clinical data support continues to show patient-to-patient variability in how A1c relates to specific blood glucose values, 
further highlighting the limits of this measure 

Connectivity and analytics 

• Diabetes devices, as with most of medtech, lag the broader consumer technology industry with respect to data collection, 
device-to-device connectivity, and data analytics 

• However, it appears as if the industry is beginning to catch up, as data collection has moved from a “nascent feature” to a 
core focus of nearly every next-generation technology showcased by manufacturers 

• With regard to connectivity, iCGM and ACE pumps were a major focus of the manufacturers’ presentations as the industry 
continues to march toward “interoperability” and patient choice in device usage 

Source: Canaccord Genuity Research 

 

 
Market 

• WTI (August) is down 1.4% to $39.80 and Brent (August) is down 1.0% to $42.20 

• WTI is extending yesterday's slight 0.1% decline, which came a day after WTI closed at the highest level since early March 

• However, it is a fairly quiet morning in the space, with global macro driving the morning's price action 

• The White House is weighing new tariffs on $3.1B of exports from France, Germany, Spain, and the UK, adding to previous 
measures that could spiral into a wider transatlantic fight this summer 

• Coronavirus still remains an overhang, with the potential for some reopenings in the US to be delayed as new case numbers 
surge 

Global markets – Reuters 

• China crude purchases will slow in the third quarter after record purchases in the past few months amid higher prices and 
concern around a second wave of coronavirus 

• The expected slowdown comes after China imported a record 11.3M bpd in May, with volumes expected to continue to rise 
in June and July as cheap crude purchased during the oil price slum in April arrives in the country 

• Analysts forecast imports will fall by 0.8 to 1.3M bpd in August and September after Brent prices pushed back above $40 a 
barrel and the latest wave of coronavirus cases have increased fears of a derailing of the country's nascent recovery 

• South Korea imported 7.407M barrels of crude from the US in May, down 35.7% from the 11.516M barrels it imported a year 
earlier and 50% from the record 14.827M barrels imported in April 

• India's oil imports in May hit the lowest level since October 11, noting refiners cut purchases as they hold high levels of 
inventories, while fuel demand has continued to drop in the country as it continues to contain COVID-19 

Source: FactSet  

Biomedical Devices and Services 

Oil 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MORNING INK REPORT 
Will Viemed Healthcare's outlook improve on a pullback? 
Source: INK Research 

 

 
 

• Viemed Healthcare (VMD) shares were on a roll in 2019, up 55%, which pales in comparison to 2020 given that the stock is 
up over 90% year-to-date 

• The company is a home medical equipment supplier and service provider focusing on post-acute respiratory care in the United 
States 

• As the COVID-19 pandemic hit America, Viemed saw its sales soar 

• Net revenues for the quarter ended March 31, 2020 were US$23.8 million, up 31% over the same quarter a year earlier 

• The jump was driven by a US$2.6 million jump (+16%) in ventilator rental revenue plus one million dollars in sales of COVID-
19 related supplies and equipment, which were mostly ventilators 

• The company's success appears to have helped it make it through the Russell 3000 Index screens 

• According to a company press release on June 18, Viemed believes it will enter the index during the semi-annual rebalancing, 
which takes effect after the close this Friday 

• The stock has been surging in anticipation, up 35% over the past month 

• While the company reports that COVID-19 has so far had a positive impact on financial performance, management remains 
cautious about how the pandemic could impact future performance due to a range of factors including being able to assess 
potential patients for home treatment 

• Meanwhile, insiders have been taking some money off the table in advance of the Russell rebalancing 

• Over the past month, five Viemed Healthcare (VMD) insiders have sold approximately $7.4 million worth of stock into the 
public market 

• All told, insiders sold a total of 569,592 shares 

• During the period, four insiders exercised 316,174 options 

 

 
 

 
  

Company Highlight: Viemed Healthcare (VMD) 

Viemed Healthcare Chart (VMD) 

Source: INK Research 

 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MARKET MOVERS 
Source: FactSet 

 

 

  

CANADA 52-Week Highs CANADA 52-Week Lows

TSE Total 52-Week Highs 20 TSE Total 52-Week Lows 3

TSXV Total 52-Week Highs 35 TSXV Total 52-Week Lows 0

Abitibi Royalties Inc. RZZ 22.15 Maple Leaf Green World, Inc. MGW 0.10

AirBoss of America Corporation BOS 19.16

Alio Gold Inc. ALO 1.51

Dundee Precious Metals Inc. DPM 8.60

Equinox Gold Corp. EQX 15.18

Fortuna Silver Mines Inc. FVI 6.69

GT Gold Corp. GTT 1.81

Liberty Gold Corp LGD 1.89

Pure Gold Mining Inc. PGM 1.50

Rubicon Minerals Corporation RMX 1.90

Rupert Resources Ltd. RUP 2.60

Sandstorm Gold Ltd. SSL 12.73

Skeena Resources Limited SKE 1.82

Trisura Group Ltd. TSU 59.75

Tudor Gold Corp. TUD 1.53

U.S. 52-Week Highs U.S. 52-Week Lows

NASDAQ Total 52-Week Highs 140 NASDAQ Total 52-Week Lows 5

NYSE Total 52-Week Highs 79 NYSE Total 52-Week Lows 12

Activision Blizzard, Inc. ATVI 76.45 9F Inc. Sponsored ADR JFU 5.00

Adobe Inc. ADBE 440.55 Genetron Holdings Ltd Sponsored ADR GTH 14.36

Amazon.com, Inc. AMZN 2,764.41 Sharing Economy International Inc. SEII 0.17

Apple Inc. AAPL 366.53

Autodesk, Inc. ADSK 241.62

Facebook, Inc. FB 242.24

Microsoft Corporation MSFT 201.91

Netflix, Inc. NFLX 466.26

NVIDIA Corporation NVDA 378.00

PayPal Holdings Inc PYPL 172.79

ServiceNow, Inc. NOW 400.94

Shopify, Inc. SHOP 911.34

Thermo Fisher Scientific Inc. TMO 356.82

T-Mobile US, Inc. TMUS 107.16

Vertex Pharmaceuticals Incorporated VRTX 295.80

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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ASSET CLASS PERFORMANCE 
Source: FactSet 
*All numbers presented on the table below is based on total return 

 

 

  

As of: 06/23/2020

Index Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

S&P TSX 15,564.75 0.31% 0.32% 4.37% -8.78% -5.81% 3.71% 4.01% 5.91%

S&P TSX 60 937.54 0.24% 0.16% 4.11% -7.62% -5.18% 4.62% 4.78% 6.20%

S&P/TSX Venture 586.84 1.63% 4.33% 9.29% 1.61% -0.97% -8.93% -2.99% -8.68%

INK Canadian Insider 9.48 0.53% 0.42% 9.22% -18.84% -14.87% -6.68% -2.83% -

S&P 500 3,131.29 0.43% 0.21% 5.95% -3.08% 6.13% 10.87% 10.31% 13.44%

NASDAQ Composite 10,131.37 0.74% 2.38% 8.65% 12.91% 26.14% 18.63% 15.74% 17.55%

Dow Jones Industrial Average 26,156.10 0.50% -0.51% 6.91% -8.35% -2.11% 9.48% 10.27% 12.55%

iShares MSCI ACWI ex U.S. ETF 44.06 0.69% 1.17% 10.92% -9.25% -3.05% -1.06% -1.14% 1.68%

Shanghai - SSE 2,970.62 0.18% 1.33% 5.57% -2.61% -1.04% -1.92% -8.21% 1.49%

France - CAC 40 5,017.68 1.39% 1.32% 12.89% -16.07% -9.24% 1.16% 2.96% 6.83%

Germany - DAX 12,523.76 2.13% 1.69% 13.09% -5.47% 1.49% -0.55% 1.65% 7.28%

Italy - FTSE MIB 19,841.58 1.86% 1.10% 14.58% -15.59% -7.23% 1.74% -0.03% 3.23%

Japan - Nikkei 225 22,549.05 0.50% -0.15% 10.60% -4.68% 6.07% 6.02% 3.67% 10.67%

U.K. - FTSE 100 6,320.12 1.21% 1.24% 5.45% -16.21% -14.68% -1.34% 2.46% 5.94%

Australia - ASX 200 5,954.40 0.17% 0.20% 8.32% -10.92% -10.47% 5.58% 5.31% 7.46%

India - S&P BSE 100 10,585.58 1.55% 5.55% 15.57% -13.49% -10.51% 3.59% 5.91% 8.32%

Commodity Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

Crude Oil WTI (NYM $/bbl) 40.37 -0.88% 4.49% 20.61% -52.11% -49.19% -2.09% -7.93% -6.17%

Nat Gas Fin LD (NYM $/btu) 1.64 -1.62% 1.43% -5.43% -25.22% -24.98% -18.10% -10.15% -10.21%

Gold (NYM $/ozt) 1,782.00 0.88% 2.62% 1.72% 13.46% 21.80% 12.36% 8.66% 3.74%

Silver (NYM $/ozt) 18.06 0.90% 2.33% 2.09% -0.69% 13.94% 2.76% 2.80% -0.22%

High Grade Copper (NYM $/lbs) 2.66 0.23% 3.67% 11.40% -4.99% -2.93% 0.44% 0.35% -0.99%

Lumber (CME $/bft) 440.70 2.46% 18.02% 19.92% -1.73% -3.35% 6.61% 8.78% 9.50%

Miscellaneous Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

CAD/USD 0.74 0.38% 0.80% 3.92% -3.97% -2.11% -0.61% -1.79% -2.54%

Bitcoin USD (CME) 9,660.00 0.78% 1.36% 5.29% 33.98% -3.21% - - -

10Y Canada Govt Bond (MOD) 153.59 -0.02% 0.18% -0.12% 9.79% 7.52% 2.07% 2.12% 2.32%

10Y US T-Note (BMF) 138.70 0.00% 0.19% -0.33% 7.91% 8.77% 3.05% 2.03% -

CBOE VIX (CBF) 31.93 0.95% -5.06% 5.86% 154.34% 22.85% 39.05% 17.80% 1.05%

All prices are in local currencies

Price Return CAGR

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MACRO-EVENT SCHEDULE 
Source: Bloomberg Finance L.P. 

 

 

EARNINGS 
Source: TMX Money 

 

 

June 22-26 Event Actual Estimate

Monday US Existing Home Sales 3.91m 4.09m

Tuesday US Markit US Manufacturing PMI 49.6 50.0

US New Home Sales 676k 640k

Wednesday US MBA Mortgage Applications -8.7% -

Thursday US Initial Jobless Claims - 1,335k

US GDP Annualized QoQ - -5.0%

US Durable Goods Orders - 10.1%

US Wholesale Inventories MoM - 0.4%

US GDP Price Index - 1.4%

Friday US Personal Spending - 9.0%

US Personal Income - -6.0%

US U. of Mich. Sentiment - 79.0

CANADA

Company Ticker Exchange Period Time Est.EPS

AGF Management Limited AGF.B TSX Q2 2020 BO 0.08

BlackBerry Limited BB TSX Q1 2021 AC -0.06

NovaGold Resources Inc. NG TSX Q2 2020 AC -0.03

USA

Company Ticker Exchange Period Time Est.EPS

Brainsway Ltd. BWAY NASDAQ Q1 2020 BO -0.16

Patterson Companies Inc. PDCO NASDAQ Q4 2020 BO 0.17

Quantum Corporation QMCO NASDAQ Q4 2020 AC -0.04

Sotherly Hotels Inc. SOHO NASDAQ Q1 2020 BO 0.16

H. B. Fuller Company FUL NYSE Q2 2020 AC 0.54

KB Home KBH NYSE Q2 2020 AC 0.57

Winnebago Industries Inc. WGO NYSE Q3 2020 BO -0.41

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MOST READ NEWS 
Source: Bloomberg Finance L.P. 

 

1) U.S. Cases Rise 1.6%; New Highs in Texas, Arizona: Virus Update 
2) Stocks, U.S. Futures Slide as Virus Cases Rebound: Markets Wrap 
3) Virus Surges Across U.S., Throwing Reopenings Into Disarray 
4) Four Brothers Fight Over Letter Dividing $11.2 Billion Fortune 
5) Djokovic Tests Positive for Covid-19 in Shock to Balkans 
6) U.S. Eyes $3.1 Billion of EU, U.K. Imports for New Tariffs 
7) U.S. Stocks Rise With Virus Spread Tempering Gains: Markets Wrap 
8) Only a Trickle of Finance Workers Are Returning: NYC Reopens 
9) Former Wirecard CEO Arrested Amid Widening Criminal Probes 
10) Citadel Rehires Blackstone-Backed Hedge Fund’s Chief Taylor 

 

THE LAST DROP: “Nothing in life is to be feared, it is only to be understood. Now is the time to understand more, so that we 

may fear less.” 

 

— Marie Curie  

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Appendix: Important Disclosures  
 
While this product is drawn from sources believed to be reliable, the accuracy and completeness of the information contained herein is not guaranteed. Any reference 
to a research report or a recommendation is not a solicitation to purchase or sell any security and it does not consider the individual investment objectives, financial 
situation, suitability or risk tolerance of any person or corporation. Accordingly, investors should obtain advice based on their own specific circumstances before making 
any investment decision. Canaccord Genuity Wealth Management is a division of Canaccord Genuity Corp. Member – Canadian Investor Protection Fund (CIPF) and the 
Investment Industry Regulatory Organization of Canada (IIROC). 

Quest®: Canaccord Genuity’s proprietary online valuation and analytical tool which combines consensus market figures with the Quest® Discounted Cash Flow (DCF) 
Valuation Model. 

 

Quest® triAngle is Canaccord Genuity’s proprietary 15-factor, stock-picking tool, which systematically measures Value, Quality and Momentum and presents the results 
in a simple, easy to understand score. It takes a multi-pronged approach to Value, Quality and Momentum using five factors for each component, which adds more 
consistency of performance unlike a reliance on one single measure. It uses a mix of historic and forecast data, and combines absolute valuation data with comparisons 
relative to history. The triAngle is designed to generate stock ideas and provide a consistent framework for analysis of portfolio holdings. 

 

Quest® Methodology  

Quest® is an analytical tool that involves use of a set of proprietary quantitative algorithms and value calculations to derive a number of corporate performance and 
valuation metrics, including assigning a Default Quest® value per share and generating a triAngle Score, which is a relative ranking based on a number of operational 
and valuation metrics. These algorithms and value calculations are consistently applied to all the companies included in the Quest® database. Third-party data (including 
consensus earnings estimates) are systematically translated into a number of default variables and incorporated into the algorithms. The source financial statement, 
pricing, and earnings data provided by outside data vendors are subject to quality control and may also be adjusted to more closely measure the underlying economics 
of firm performance. These adjustments provide consistency when analyzing a single company across time, or analyzing multiple companies across industries or national 
borders. As the third-party data are updated, the triAngle Score generated by Quest®, and the Default Quest® value per share may change. The default variables may 
also be adjusted by the user to produce alternative values, any of which could occur. Additional information about the Quest® methodology is available on request.  

 

Canaccord Genuity Quest® Disclosures  

Quest® is at this stage registered in the UK and in the USA, and common law trade mark rights are asserted in other jurisdictions. Quest® is non-independent research 
and is a marketing communication under the FCA Conduct of Business rules. All rights reserved. Quest®, CITN®, Companies in the News™, CFROC®, and triAngle™ are 
all trademarks of Canaccord Genuity Limited. E&OE. © Canaccord Genuity Limited. For important information and company-specific Quest® disclosures please see 
Important Disclosures at the following website (provided as a hyperlink if this report is being read electronically): https://disclosuresquest.canaccordgenuity.com/. 
Please note that analyst data and Quest® data may differ due to different sources and calculation methods. The Quest® platform may be found at the following website 
www.canaccordquest.com 

 

* Canaccord Genuity and its affiliated companies may have a Corporate Finance or other relationship with the company and may trade in any of the Designated 
Investments mentioned herein either for their own account or the accounts of their customers, in good faith and in the normal course of market making. The authors 
have not received, and will not receive, compensation that is directly based upon or linked to one or more specific Corporate Finance activities, or to coverage contained 
in the Morning Coffee. 

 

Canaccord Genuity is the global capital markets group of Canaccord Genuity Group Inc. (CF : TSX) 

The recommendations and opinions expressed in this research report accurately reflect the Investment Analyst’s personal, independent and objective views about any 
and all the Designated Investments and Relevant Issuers discussed herein. 

 

Canaccord Genuity (Australia) Limited is the Australian affiliate of global capital markets group Canaccord Genuity Group Inc. (CF : TSX). The recommendations and 
opinions expressed in this research report accurately reflect the Analyst’s personal, independent and objective views about any and all the designated investments and 
relevant issuers discussed herein. 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
http://www.canaccordquest.com/

