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BEFORE THE OPEN 
Source: Thomson Reuters 

Futures for Canada’s main stock index were lower as oil prices dropped on 
record-high U.S. crude inventories. Wall Street futures fell and Asian markets 
ended in the red as coronavirus cases surged globally and IMF’s downgrade to 
economic projections dented hopes of economic recovery. European stocks 
rebounded due to gains in Lufthansa and Bayer shares. The U.S. dollar edged up 
as demand for safe-haven currencies improved. Gold edged lower. 

STOCKS IN THE NEWS 
Source: Thomson Reuters 

Alphabet Inc (GOOGL): 
Google took a step to resolving its spat with publishers, saying it would pay some 
media groups in Australia, Brazil and Germany for high-quality content and 
expects to do more deals with others. The U.S. internet giant has for years tried 
to fend off demands for payment from news publishers worldwide in return for 
using their content, with European media groups among their fiercest critics. 
Ford Motor Co (F) & Vodafone Group PLC (VOD): 
Ford Motor has signed a deal with Vodafone to install a private 5G network at 
the car maker's electric-vehicle (EV) battery facility in UK's Essex, the companies 
said in a joint statement. The project is part of a 65-million-pound ($80.87 
million) investment in 5G backed by the UK government, according to Ford and 
Vodafone, and would be among the first of its kind in Britain.  
Tesla Inc (TSLA): 
The company plans to build a battery research and manufacturing facility in 
Fremont, California, to be operated around the clock, under a project dubbed 
Roadrunner, documents from the city government showed. The plan signals the 
U.S. electric vehicle (EV) maker's efforts to make its own automotive batteries, 
EVs' most expensive components. Tesla, which said it currently has a "small-
scale" battery manufacturing operation in Fremont, applied for city government 
approval to build an expanded battery operation. 
Walt Disney Co (DIS): 
The company said the reopening of theme parks and resort hotels in California 
will be delayed until Disneyland receives approval from state officials, as the 
state is hit by a huge spike in new coronavirus cases. Disney had originally 
planned to reopen the Disneyland Park and Disney California Adventure Park on 
July 17. 

THINGS TO KNOW 
Source: Bloomberg Finance L.P. 

The U.S. saw one of its highest-ever increases in the number of Covid-19 cases 
yesterday, forcing some of the hardest-hit states to take drastic measures. 
Texas is experiencing a “massive outbreak” with a surge in hospitalizations, 
Governor Greg Abbott said. The University of Washington’s Institute for Health 
Metrics and Evaluation's model now predicts 180,000 Americans will have died 
from the virus by October, a 10% decrease from its previous forecast. 

 

STOCKS 
Source: FactSet (5pm EST) 

  

COMMODITIES & CURRENCIES 
Source: FactSet (5pm EST) 

  

GLOBAL INDICES 
Source: FactSet (5pm EST) 

  

TSX SECTORS 
Source: FactSet (5pm EST) 

  

Price Change YTD

S&P TSX 15,294.38 -1.74% -10.37%

S&P TSX 60 921.79 -1.68% -9.18%

S&P/TSX Venture 584.79 -0.35% 1.26%

INK Canadian Insider 9.35 -1.37% -19.96%

S&P 500 3,050.33 -2.59% -5.59%

NASDAQ Composite 9,909.16 -2.19% 10.44%

Dow Jones Industrial Average 25,445.94 -2.72% -10.84%

Price Change YTD

Crude Oil WTI (NYM $/bbl) 38.01 -5.85% -54.91%

Nat Gas Fin LD (NYM $/btu) 1.60 -2.44% -27.04%

Gold (NYM $/ozt) 1,775.10 -0.39% 13.02%

Silver (NYM $/ozt) 17.67 -2.18% -2.85%

High Grade Copper (NYM $/lbs) 2.65 -0.30% -5.27%

Lumber (CME $/bft) 428.80 -2.70% -4.38%

CAD/USD 0.74 -0.49% -4.43%

Bitcoin USD (CME) 9,285.00 -3.88% 28.78%

10Y Canada Govt Bond (MOD) 153.59 0.00% 9.79%

10Y US T-Note (BMF) 138.75 0.00% 7.95%

CBOE VIX (CBF) 33.58 5.17% 171.94%

Price Change YTD

France - CAC 40 4,871.36 -2.92% -18.51%

Germany - DAX 12,093.94 -3.43% -8.72%

Italy - FTSE MIB 19,162.98 -3.42% -18.48%

Japan - Nikkei 225 22,534.32 -0.07% -4.74%

U.K. - FTSE 100 6,123.69 -3.11% -18.81%

Shanghai - SSE Composite 2,979.55 0.30% -2.31%

Price Change YTD

S&P/TSX Energy 1,445.03 -3.17% -32.83%

S&P/TSX Materials 2,707.11 -1.63% 9.84%

S&P/TSX Industrials 3,307.93 -1.85% -7.26%

S&P/TSX Consumer Discretionary 1,928.46 -1.60% -12.36%

S&P/TSX Consumer Staples 5,378.42 0.84% 0.37%

S&P/TSX Health Care 252.23 -2.74% -29.42%

S&P/TSX Financials 2,364.94 -1.88% -18.22%

S&P/TSX Information Technology 770.01 -1.11% 55.70%

S&P/TSX Communication Services 1,395.06 -1.04% -10.72%

S&P/TSX Utilities 2,362.51 -1.37% -4.31%

S&P/TSX Real Estate 2,817.73 -1.74% -22.51%
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CANADIAN EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
Guidance revised post Covid shutdown; stage now cleared for 10-year plan this summer 

• Yesterday, Calibre provided revised production and cost guidance for 2020, now guiding to consolidated production of 110-
125koz (previously 140-150koz), cash costs between US$880-$920/oz and AISC of US$1,070-$1,100/oz 

• Calibre withdrew production and cost guidance following the suspension of operations due to COVID-19 on March 25, but 
with operations suspended for 10 weeks, a phased restart is planned which anticipates steady-state production levels in July 

• Calibre is currently working on a 43-101 to provide a multi-year production and cost outlook with its hub-and-spoke 
philosophy, which is now expected to be released in mid-August 

• During Q1/20, approximately 20% of Libertad’s production came from Limon and Pavon, demonstrating the effectiveness of 
the hub-and-spoke approach 

 

 
Absence of live events creates air gap 

• Evertz preannounced soft FQ4 (April) revenues, which are now expected to land in the $90-$95 million range, reflective of 
the lengthened impact of COVID-19 on the global live events and broadcast space 

• The company also warned of an anticipated dividend reduction when it reports full results next week, which would end a long 
track record of flat or increasing quarterly dividends 

• The company recorded February revenues of $39 million, suggesting March and April were in the range of $25-$30 million 
per month 

• Evertz has a strong balance sheet with $51.7 million of cash as of the end of January and strong working capital driven by 
strong inventory levels, which are normally held at a high level to support fast turnaround of built to order video infrastructure 

 

 
Theratechnologies releases new data from oncology platform to be highlighted at AACR virtual meeting II 

• Earlier this week, Theratechnologies announced that new data from the company's sortilin 1 (SORT1)-targeted peptide-drug 
conjugate technology will be presented in three posters at AACR virtual meeting II from June 22-24 

• Results presented from this poster will indicate that SORT1 is highly expressed in cancer cells involved in the vasculogenic 
mimicry (VM) process in both ovarian cancer and triple negative breast cancer (TNBC) 

• VM is a process where microvascular channels are formed that leads to aggressive, metastic, and resistant cancer cells, and 
is believed to be associated with tumor growth, resistance, and poor prognosis in many types of aggressive cancers 

• Data from preclinical studies also showed that TH1902 administered in vitro leads to significantly better efficacy at a lower 
dose when compared to docetaxel alone 

 

 
Solid Q1/20 

• TILT reported Q1/20 earnings of $42.4 million in revenues and $1.7 million in EBITDA, reflecting strong growth across multiple 
business lines led by a rebound in Jupiter demand following a vape crisis related slowdown in Q4/19 

• Overall revenues in the quarter increased 23% y/y and 27% sequentially from Q4/19 while Jupiter revenues increased 13% 
y/y and 35% q/q 

• In addition to top-line growth, Q1 results reflected the benefit of cost synergies implemented in late 2019 with opex levels 
down approximately 12% from Q4/19 

• The impact from COVID-19 has been mixed with the company experiencing higher demand for its Blackbird delivery business 
in Nevada and a boost in demand for Jupiter as some competitors struggled to get hardware inventory out of China 

  

Calibre Mining Corp.* (CXB: $1.35), Net Change: $-0.04, Change: -2.88% 

Evertz Technologies Limited* (ET: $12.61), Net Change: $-0.91, Change: -6.73% 

Theratechnologies Inc.* (TH: $3.24), Net Change: $0.09, Change: 2.86% 

TILT Holdings, Inc.* (TILT: $0.71), Net Change: $0.01, Change: 1.43% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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US EQUITIES OF INTEREST 
Listed Alphabetically by Symbol 

 

 
Q4/20 impressive 

• AeroVironment reported Q4/20 adjusted EPS of $0.75 as compared to our consensus of $0.69, with revenues up 54% in the 
quarter to $135 million 

• A highlight of the Q4/20 results was the $63 million in revenues from small UAS and the $42 million in revenues from the TMS 
product line 

• The Army’s $146 million contract award to AVAV to provide Switchblade loitering munitions funded the first year of the three-
year agreement at $76 million, which gave the company’s TMS segment a significant boost during the fourth quarter 

• The company continues to work towards deploying a larger Switchblade variant, which they hope can snap up market share 
from incumbent missile systems including the Javelin and TOW 

 

 
OSB legalization update following financing 

• DraftKings completed a successfully upsized capital raise that brought in $620 million of additional cash to the balance sheet 
along with 16 million newly issued Class A shares, while 24 million secondary shares were sold by existing shareholders 

• Management provided updated revenue guidance and now expects Q2/20 revenue in the range of $70-$75 million, citing 
strength in iGaming revenue (DKNG’s New Jersey iGaming y/y revenue was 126% and 122% in April and May, respectively) 

• There has not historically been a federal approach to the governing and regulation of gambling, with states having the right 
to take their own approach to gambling rules, regulation, and legality 

• California had launched a ballot initiative to amend the state constitution to legalize mobile sports betting, hoping to include 
it for vote on the November 2020 ballot 

 

 
EMA alignment reached for Oxbryta's European path; expect MAA filing mid-2021 for full approval 

• GBT will file for full marketing approval, rather than conditional approval, of Oxbryta in SCD patients ≥12  years old with the 
EMA based on clinical data from the HOPE and HOPE-KIDS 1 studies 

• The company expects to submit their MAA by mid-2021, which will include a data package with a minimum of 72-week follow-
up, longer than the 24-week follow-up period included in Oxbryta's FDA filing 

• GBT will also initiate an Early Access Program (EAP) for Oxbryta in Europe, which could help build out-patient identification 
activities and Oxbryta awareness ahead of a commercial launch 

• Europe's reimbursement system is markedly different from the U.S. and requires approval from an individual country's health 
system in addition to EMA approval for commercialization 

 

 
Recovery underway as 2021 guidance implies a return to normalized financial performance 

• IHS Markit reported Q2/20 results on Tuesday, reporting revenue of $1.03 billion, including organic growth of -7% and net 
income of $71 million, representing $0.18 in dil. EPS 

• By segment, 3% growth in financial services and 2% in CMS was more than offset by 18% decline in transportation and 14% 
decline in resources 

• Resources and transportation are the hardest hit segments of IHS's business, and while downstream energy continues to be 
strong, upstream energy revenue is likely to remain under pressure in the near term 

• Management tightened the 2020 guidance, expecting ~3% revenue decline while delivering margin expansion and earnings 
growth 

 

AeroVironment, Inc.* (AVAV: $71.80), Net Change: $-0.11, Change: -0.15% 

DraftKings Inc Class A* (DKNG: $37.56), Net Change: $-0.43, Change: -1.13% 

Global Blood Therapeutics Inc* (GBT: $64.54), Net Change: $-2.75, Change: -4.09% 

IHS Markit Ltd.* (INFO: $71.74), Net Change: $-1.03, Change: -1.42% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Split technology enables conditional activity; IL-2 and IL-15 agonist NL-201 IND by YE 

• At the American Association for Cancer Research (AACR) virtual meeting II, Neoleukin announced first preclinical data for NL-
201 and de novo split technology, as well as potential utility for Neo-2/15 variants to enhance CAR-T cell activity 

• Neo-2/15 can be split into two molecules (Part A is comprised of Helix 1; Part B Helices 2-4), each of which can be targeted, 
that can only bind and signal when co-localized 

• When targeted to PD-L1, Neo-2/15 resulted in long-term survival of 2/5 mice and could be dosed 20x higher, increasing the 
therapeutic window 

• Derived from Neo-2/15, NL-201 has a single site-specific conjugated 40kDa maleimide-modified PEG to dimerize β and γ 
subunits of IL-2 and IL-15 receptors with no α-binding 

 

 
Completes acquisitions, begins vertical integration and updates guidance 

• On Tuesday, PLUG completed the acquisitions of United Hydrogen and Giner ELX as part of its vertical integration strategy 
announced in September 2019 

• United Hydrogen is an H2 producer with capacity of 6.4 tons/day, slated to be increased to 10 tons/day while Giner ELX is an 
electrolyzer company with sales channels in Europe 

• PLUG updated its five-year targets (for FY24), to sales of $1.2B (previously $1.0 billion), operating income of $210 million 
(previously $170 million), and adjusted EBITDA of $250 million, up from $170 million 

• PLUG is also quite bullish on its “green” hydrogen production, citing its goal for 50% of generating capacity in 2024 to be green 

 

  

Neoleukin Therapeutics, Inc* (NLTX: $16.57), Net Change: $-0.48, Change: -2.82% 

Plug Power Inc.* (PLUG: $7.57), Net Change: $1.14, Change: 17.73% 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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INDUSTRY UPDATE 
 

 
Market 

• WTI (August) is down 0.9% to $37.68 and Brent (August) is down 0.5% to $40.11 

• WTI is lower this morning again, following yesterday's 5.8% decline, though well off the worst overnight levels 

• Rising concerns around coronavirus and the potential for a rollback on reopenings drove yesterday's weakness, and are 
continuing to weigh on global markets again today 

United States – Bloomberg/Reuters 

• Production has ramped up in the past week, rising to 10.8M barrels, or up 7% from where output bottomed from shut-ins 

• However, further decreases in output are expected in the second half of the year, and a 60% decline rate in output of existing 
wells will mean those wells produce less, while fewer wells are being drilled to overcome the decline 

• Analysts say that if no new wells are drilled, US production would drop by 35% in just 12 months 

• A survey of top industry executives sees US output around 16% below its peak in February, and that it won't be until 2023 
before the US again hits its record of nearly 13M bpd 

• Half of executives surveyed by the Dallas fed sought government stimulus money as business activity fell to a four-year low 
Source: FactSet 

 

 
Evolution of retail widening gap between winners and losers 

• The retail sector has clearly been among the property types most negatively impacted as a result of COVID-19 

• The outlook for retail is murkier due to the continued growth in online shopping as well as uncertainty regarding the duration 
of social distancing requirements 

• Further, a number of retailers have recently declared bankruptcy, and there will likely be more over the next year as retailers 
will look to operate with a smaller footprint, and some will struggle to sustain rent at current levels 

COVID-19 has accelerated the rise of e-commerce 

• The retail sector is experiencing a structural shift as incumbents’ business models are, in many cases, being challenged by the 
rise of e-commerce 

• While e-commerce penetration rates had been rising prior to the outbreak of COVID-19, the pandemic has accelerated this, 
and in March 2020, e-commerce sales accounted for 8.8% of total retail sales in Canada, up from just 4.7% two years earlier 

• According to market research firm Nielsen, online purchases account for 3% of the $109 billion in annual grocery sales in 
Canada, and is expected to grow to 5% by the end of 2021 

Several notable bankruptcies and store closures have occurred throughout the pandemic 

• Prior to the COVID-19 pandemic, many segments of the retail sector had been facing headwinds 

• In 2019, six retail brands announced store closures in Canada as a result of bankruptcies or decisions to rationalize their retail 
footprint, the most notable being Payless Shoes, Forever 21, and certain Rona/Lowe’s locations 

• The COVID-19 pandemic and ensuing lockdown appear to have caused a spike in bankruptcies, with 722 chapter 11 filings in 
the US in May 2020, a year-over-year increase of 48%, according to legal services firm Epiq Global 

Near-term outlook full of uncertainty 

• Many regions across Canada and the US are at various stages of reopening, and this should allow most businesses to resume 
operations 

• An additional challenge facing some retailers is excess inventory as a result of the unforeseen decline in sales volumes due to 
COVID-19, and many will need to store excess inventory until next year or discount the inventory through clearance sales, 
discount retailers or outlet stores 

• Rent delinquencies have been making headlines, and it is very possible that these will continue to mount in the coming 
months 

Source: Canaccord Genuity Research 

  

Oil 

Real Estate Investment Trusts 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MORNING INK REPORT 
Transcontinental is money printing 
Source: INK Research 

 

 
 

• When INK Canadian Insider Index member Transcontinental reported fiscal Q2 (ended April 26, 2020), net earnings came in 
at $0.30 per share, up from $0.26 per share in Q2 2019 

• However, the stock remains shunned by many investors with valuations still relatively cheap across all of our key INK Edge 
value factors 

• Transcontinental's packaging segment which accounts for about half of its revenue (53% in 2019) has been a star performer 
during the COVID-19 crisis 

• The segment supports the supply chain for food retailers which experienced a jump in demand as consumers spent more 
time at home 

• Meanwhile, in their printing segment, management expects to see continued organic decline to be compounded by the 
impact of COVID-19 

• However, a gradual recovery in some printing volumes has allowed Transcontinental to rehire about 600 of its 1600 
temporarily laid-off employees 

• Transcontinental stands in contrast to many firms which have withheld or retracted guidance due to the uncertainties of the 
pandemic 

• Instead, Transcontinental has forecast slight organic growth in packaging revenue for the remainder of the fiscal year and 
believes the firm will continue to generate significant cash flow 

• Moreover, if an inflationary G-economy unfolds, we would expect to see food prices rise which could provide opportunities 
for companies like Transcontinental to sneak through margin expansion 

• On June 16, Transcontinental CFO Donald LeCavalier bought a total of 2,200 Class A Subordinate Voting Shares on a direct 
ownership basis at an average price of $14.56 

 

 
 

 
  

Company Highlight: Transcontinental (TCL) 

Transcontinental Chart (TCL) 

Source: INK Research 

 

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MARKET MOVERS 
Source: FactSet 

 

 

  

CANADA 52-Week Highs CANADA 52-Week Lows

TSE Total 52-Week Highs 9 TSE Total 52-Week Lows 3

TSXV Total 52-Week Highs 19 TSXV Total 52-Week Lows 1

AirBoss of America Corporation BOS 18.75 Maple Leaf Green World, Inc. MGW 0.10

Alio Gold Inc. ALO 1.56 Molson Coors Canada Inc. Class B TPX.B 50.35

Amex Exploration Inc. AMX 2.11

Aura Minerals Inc ORA 164.00

Canaccord Genuity Group Inc. CF 6.48

Facedrive Inc FD 13.46

Fiore Gold Ltd. F 1.06

Freegold Ventures Limited FVL 0.87

Gogold Resources, Inc. GGD 0.93

Integra Resources Corp ITR 1.64

Liberty Gold Corp LGD 1.89

Lumina Gold Corp. LUM 0.80

Minera Alamos Inc. MAI 0.49

Pure Gold Mining Inc. PGM 1.54

Skeena Resources Limited SKE 1.76

U.S. 52-Week Highs U.S. 52-Week Lows

NASDAQ Total 52-Week Highs 31 NASDAQ Total 52-Week Lows 7

NYSE Total 52-Week Highs 17 NYSE Total 52-Week Lows 12

ACADIA Pharmaceuticals Inc. ACAD 52.02 Empire State Realty Trust, Inc. ESRT 6.47

Amazon.com, Inc. AMZN 2,734.40 Genetron Holdings Ltd Sponsored ADR GTH 12.48

Avalara Inc AVLR 131.13 Genworth Financial, Inc. GNW 2.53

CoStar Group, Inc. CSGP 691.42 Momo Inc Sponsored ADR MOMO 18.46

Dada Nexus Ltd. Sponsored ADR DADA 20.90 SelectQuote Inc SLQT 25.27

DocuSign, Inc. DOCU 163.91

GDS Holdings Ltd. Sponsored ADR GDS 80.22

Horizon Therapeutics plc HZNP 55.00

HubSpot, Inc. HUBS 219.09

Match Group, Inc. MTCH 98.02

Peloton Interactive, Inc. PTON 55.55

Snap, Inc. SNAP 23.63

Wix.com Ltd. WIX 241.28

Yandex NV YNDX 50.30

Zoom Video Communications, Inc. ZM 255.90

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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ASSET CLASS PERFORMANCE 
Source: FactSet 
*All numbers presented on the table below are based on total return 

 

 

  

As of: 06/24/2020

Index Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

S&P TSX 15,294.38 -1.74% -0.87% 2.55% -10.37% -7.44% 3.11% 3.59% 5.84%

S&P TSX 60 921.79 -1.68% -0.98% 2.36% -9.18% -6.72% 4.04% 4.37% 6.15%

S&P/TSX Venture 584.79 -0.35% 4.47% 8.91% 1.26% -0.73% -9.02% -2.98% -8.68%

INK Canadian Insider 9.35 -1.37% -0.37% 7.72% -19.96% -15.66% -7.11% -3.17% -

S&P 500 3,050.33 -2.59% -2.03% 3.21% -5.59% 3.56% 9.91% 9.89% 13.34%

NASDAQ Composite 9,909.16 -2.19% -0.01% 6.27% 10.44% 23.78% 17.76% 15.39% 17.49%

Dow Jones Industrial Average 25,445.94 -2.72% -2.58% 4.01% -10.84% -4.80% 8.48% 9.88% 12.40%

iShares MSCI ACWI ex U.S. ETF 43.12 -2.13% -0.67% 8.55% -11.18% -4.30% -1.77% -1.41% 1.63%

Shanghai - SSE 2,979.55 0.30% 1.49% 5.89% -2.31% -0.95% -1.92% -8.67% 1.50%

France - CAC 40 4,871.36 -2.92% -2.49% 9.60% -18.51% -11.78% 0.16% 2.40% 6.77%

Germany - DAX 12,093.94 -3.43% -2.33% 9.21% -8.72% -1.47% -1.70% 1.06% 7.06%

Italy - FTSE MIB 19,162.98 -3.42% -2.16% 10.66% -18.48% -9.97% 0.57% -0.62% 3.08%

Japan - Nikkei 225 22,534.32 -0.07% 0.35% 10.53% -4.74% 5.86% 6.00% 3.60% 10.66%

U.K. - FTSE 100 6,123.69 -3.11% -2.07% 2.18% -18.81% -17.43% -2.37% 1.78% 5.77%

Australia - ASX 200 5,965.70 0.19% -0.44% 8.53% -10.75% -10.50% 5.65% 5.34% 7.48%

India - S&P BSE 100 10,423.50 -1.53% 4.14% 13.80% -14.81% -11.73% 3.06% 5.66% 8.16%

Commodity Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

Crude Oil WTI (NYM $/bbl) 38.01 -5.85% -0.53% 13.56% -54.91% -52.55% -4.04% -8.81% -6.76%

Nat Gas Fin LD (NYM $/btu) 1.60 -2.44% -2.50% -7.74% -27.04% -30.29% -18.77% -10.81% -10.32%

Gold (NYM $/ozt) 1,775.10 -0.39% 2.28% 1.33% 13.02% 19.78% 12.21% 8.64% 3.60%

Silver (NYM $/ozt) 17.67 -2.18% -0.59% -0.13% -2.85% 10.83% 2.01% 2.19% -0.58%

High Grade Copper (NYM $/lbs) 2.65 -0.30% 2.36% 11.06% -5.27% -3.26% 0.34% 0.20% -1.25%

Lumber (CME $/bft) 428.80 -2.70% 12.16% 16.68% -4.38% -4.29% 5.64% 8.22% 8.95%

Miscellaneous Price Daily Weekly Monthly YTD 1 Yr. 3 Yr. 5 Yr. 10 Yr.

CAD/USD 0.74 -0.49% -0.11% 3.41% -4.43% -2.68% -0.77% -1.79% -2.58%

Bitcoin USD (CME) 9,285.00 -3.88% -0.43% 1.20% 28.78% -15.17% - - -

10Y Canada Govt Bond (MOD) 153.59 0.00% -0.01% -0.12% 9.79% 7.33% 2.07% 2.02% 2.30%

10Y US T-Note (BMF) 138.75 0.00% 0.11% -0.29% 7.95% 8.45% 3.07% 1.99% -

CBOE VIX (CBF) 33.58 5.17% -0.15% 13.18% 171.94% 33.37% 41.40% 18.16% 0.92%

All prices are in local currencies

Price Return CAGR

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MACRO-EVENT SCHEDULE 
Source: Bloomberg Finance L.P. 

 

 

EARNINGS 
Source: TMX Money 

 

 

June 22-26 Event Actual Estimate

Monday US Existing Home Sales 3.91m 4.09m

Tuesday US Markit US Manufacturing PMI 49.6 50.0

US New Home Sales 676k 640k

Wednesday US MBA Mortgage Applications -8.7% -

Thursday US Initial Jobless Claims 1,480k 1,320k

US GDP Annualized QoQ -5.0% -5.0%

US Durable Goods Orders 15.8% 10.5%

US Wholesale Inventories MoM -1.2% 0.4%

US GDP Price Index 1.4% 1.4%

Friday US Personal Spending - 9.0%

US Personal Income - -6.0%

US U. of Mich. Sentiment - 79.2

USA

Company Ticker Exchange Period Time Est.EPS

Aethlon Medical Inc. AEMD NASDAQ Q4 2020 AC -0.16

CalAmp Corp. CAMP NASDAQ Q1 2021 AC -0.12

Progress Software Corporation PRGS NASDAQ Q2 2020 AC 0.54

Seanergy Maritime Holdings Corp SHIP NASDAQ Q1 2020 AC -0.31

Accenture plc Class A (Ireland) CAN NYSE Q3 2020 BO 1.83

Darden Restaurants Inc. DRI NYSE Q4 2020 BO -1.78

Enerpac Tool Group Corp. EPAC NYSE Q3 2020 BO 0.12

FactSet Research Systems Inc. FDS NYSE Q3 2020 BO 2.44

GMS Inc. GMS NYSE Q4 2020 BO 0.53

McCormick & Company Incorporated MKC NYSE Q2 2020 BO 1.14

Nike Inc. NKE NYSE Q4 2020 AC 0.02

Rite Aid Corporation RAD NYSE Q1 2021 BO -0.54

Synnex Corporation SNX NYSE Q2 2020 AC 0.50

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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MOST READ NEWS 
Source: Bloomberg Finance L.P. 

 

1) U.S. Stocks Tumble With Virus Threatening Economy: Markets Wrap 
2) N.Y., N.J., Connecticut Order Hot-Spot Visitors to Isolate 
3) U.S. Cases Rise 1.6%; ‘Massive Outbreak’ in Texas: Virus Update 
4) U.S. Futures Drop on Virus Worry; Dollar Advances: Markets Wrap 
5) Pandemic Rages in the U.S., Spurring Quarantines and Mask Orders 
6) New Yorkers Who Fled Lockdown Struggle to Plot Return to City 
7) IMF Projects Deeper Global Recession on Growing Virus Threat 
8) The Pandemic’s Worst-Case Scenario Is Unfolding in Brazil 
9) Wirecard’s Wild Week Finally Ends in Insolvency Filing 
10) Hedge Fund’s Prophetic Wirecard Short Was a Big Money Loser 

 

THE LAST DROP: “Our greatest weakness lies in giving up. The most certain way to succeed is always to try just one more time.” 

 

— Thomas A. Edison  

http://disclosures.canaccordgenuity.com/EN/Pages/default.aspx
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Appendix: Important Disclosures  
 
While this product is drawn from sources believed to be reliable, the accuracy and completeness of the information contained herein is not guaranteed. Any reference 
to a research report or a recommendation is not a solicitation to purchase or sell any security and it does not consider the individual investment objectives, financial 
situation, suitability or risk tolerance of any person or corporation. Accordingly, investors should obtain advice based on their own specific circumstances before making 
any investment decision. Canaccord Genuity Wealth Management is a division of Canaccord Genuity Corp. Member – Canadian Investor Protection Fund (CIPF) and the 
Investment Industry Regulatory Organization of Canada (IIROC). 

Quest®: Canaccord Genuity’s proprietary online valuation and analytical tool which combines consensus market figures with the Quest® Discounted Cash Flow (DCF) 
Valuation Model. 

 

Quest® triAngle is Canaccord Genuity’s proprietary 15-factor, stock-picking tool, which systematically measures Value, Quality and Momentum and presents the results 
in a simple, easy to understand score. It takes a multi-pronged approach to Value, Quality and Momentum using five factors for each component, which adds more 
consistency of performance unlike a reliance on one single measure. It uses a mix of historic and forecast data, and combines absolute valuation data with comparisons 
relative to history. The triAngle is designed to generate stock ideas and provide a consistent framework for analysis of portfolio holdings. 

 

Quest® Methodology  

Quest® is an analytical tool that involves use of a set of proprietary quantitative algorithms and value calculations to derive a number of corporate performance and 
valuation metrics, including assigning a Default Quest® value per share and generating a triAngle Score, which is a relative ranking based on a number of operational 
and valuation metrics. These algorithms and value calculations are consistently applied to all the companies included in the Quest® database. Third-party data (including 
consensus earnings estimates) are systematically translated into a number of default variables and incorporated into the algorithms. The source financial statement, 
pricing, and earnings data provided by outside data vendors are subject to quality control and may also be adjusted to more closely measure the underlying economics 
of firm performance. These adjustments provide consistency when analyzing a single company across time, or analyzing multiple companies across industries or national 
borders. As the third-party data are updated, the triAngle Score generated by Quest®, and the Default Quest® value per share may change. The default variables may 
also be adjusted by the user to produce alternative values, any of which could occur. Additional information about the Quest® methodology is available on request.  

 

Canaccord Genuity Quest® Disclosures  

Quest® is at this stage registered in the UK and in the USA, and common law trade mark rights are asserted in other jurisdictions. Quest® is non-independent research 
and is a marketing communication under the FCA Conduct of Business rules. All rights reserved. Quest®, CITN®, Companies in the News™, CFROC®, and triAngle™ are 
all trademarks of Canaccord Genuity Limited. E&OE. © Canaccord Genuity Limited. For important information and company-specific Quest® disclosures please see 
Important Disclosures at the following website (provided as a hyperlink if this report is being read electronically): https://disclosuresquest.canaccordgenuity.com/. 
Please note that analyst data and Quest® data may differ due to different sources and calculation methods. The Quest® platform may be found at the following website 
www.canaccordquest.com 

 

* Canaccord Genuity and its affiliated companies may have a Corporate Finance or other relationship with the company and may trade in any of the Designated 
Investments mentioned herein either for their own account or the accounts of their customers, in good faith and in the normal course of market making. The authors 
have not received, and will not receive, compensation that is directly based upon or linked to one or more specific Corporate Finance activities, or to coverage contained 
in the Morning Coffee. 

 

Canaccord Genuity is the global capital markets group of Canaccord Genuity Group Inc. (CF : TSX) 

The recommendations and opinions expressed in this research report accurately reflect the Investment Analyst’s personal, independent and objective views about any 
and all the Designated Investments and Relevant Issuers discussed herein. 

 

Canaccord Genuity (Australia) Limited is the Australian affiliate of global capital markets group Canaccord Genuity Group Inc. (CF : TSX). The recommendations and 
opinions expressed in this research report accurately reflect the Analyst’s personal, independent and objective views about any and all the designated investments and 
relevant issuers discussed herein. 
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